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Commodity Expiry Open High Low Close % Change

MCXBULLDEX 27-Aug-24 17725.00 17735.00 17618.00 17663.00 0.49

MCXBULLDEX 24-Sep-24 0.00 0.00 0.00 17807.00 0.43

Commodity Expiry Open High Low Close % Change

GOLD 5-Aug-24 68790.00 69299.00 68652.00 68952.00 0.65

GOLD 4-Oct-24 69184.00 69900.00 69184.00 69452.00 0.62
GOLDMINI 5-Aug-24 69000.00 69349.00 68767.00 69028.00 0.55

GOLDMINI 5-Sep-24 69249.00 69645.00 68701.00 69309.00 0.52

SILVER 5-Sep-24 85200.00 85735.00 84662.00 84894.00 -0.03

SILVER 5-Dec-24 87541.00 88000.00 86985.00 87174.00 -0.04

SILVERMINI 30-Aug-24 85213.00 85856.00 84808.00 85015.00 2.54

SILVERMINI 29-Nov-24 87579.00 88122.00 87100.00 87330.00 3.94

Commodity Expiry % Change % Oi Change Oi Status

MCXBULLDEX 27-Aug-24 0.49 9.35 Fresh Buying

MCXBULLDEX 24-Sep-24 0.43 0.00 Short Covering

GOLD 5-Aug-24 0.65 -14.92 Short Covering

GOLD 4-Oct-24 0.62 3.83 Fresh Buying

GOLDMINI 5-Aug-24 0.55 -9.48 Short Covering

GOLDMINI 5-Sep-24 0.52 5.54 Fresh Buying

SILVER 5-Sep-24 -0.03 1.06 Fresh Selling

SILVER 5-Dec-24 -0.04 4.33 Fresh Selling

SILVERMINI 30-Aug-24 -0.02 2.54 Fresh Selling

SILVERMINI 29-Nov-24 -0.05 3.94 Fresh Selling

Commodity Open High Low Close % Change

Gold $ 2408.73 2431.99 2393.18 2398.84 -0.48

Silver $ 29.20 29.45 28.81 28.90 -1.29

OPEN INTEREST SNAPSHOT

INTERNATIONAL BULLION SNAPSHOT

Ratio Price

Gold / Silver Ratio 81.22

Gold / Crudeoil Ratio 10.57

Silver / Crudeoil Ratio 13.02

Silver / Copper Ratio 106.20

RATIOS
Ratio Price

Gold / Copper Ratio 86.25

Ratio Price
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DAILY BULLION UPDATE

Crudeoil / Copper Ratio 8.16
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Important levels for Jewellery/Bullion Dealers

Booking Price 
for Sellers

Booking Price
for Buyers

Booking Price 
for Sellers

Booking Price 
for Buyers

Booking Price 
for Sellers

Booking Price 
for Buyers

Booking Price 
for Sellers

Booking Price 
for Buyers

Booking Price 
for Sellers

Booking Price for 
Buyers

COMEX 
GOLD

COMEX 
SILVER

MCX GOLD MCX SILVER

RUPEE
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69262.00
69472.00

68642.00
68432.00

85614.00
86374.00

84174.00
83414.00

83.93
84.15

83.57
83.35

2409.70
2422.60

2384.40
2371.50

29.23
29.54

28.41
28.10

25 Jul 2024

Important levels for Importers/Exporters
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GOLD
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SELL GOLD AUG @ 69100 SL 69300 TGT 68800-68600. MCX

Gold trading range for the day is 68320-69620.

Gold prices rose as the dollar slipped with investors' focus 
shifting to U.S. economic data

Markets are anticipating a 100% chance of a rate cut by the 
central bank in September

S&P Global flash PMIs for the US showed private sector activity 
remained robust

India slashed import duties on gold to 6% from 15%.
GOLD OCT-AUG 500.00

GOLDMINI SEP-AUG 281.00

Commodity Expiry Close R2 R1 PP S1 S2

GOLD 5-Aug-24 68952.00 69620.00 69290.00 68970.00 68640.00 68320.00

GOLD 4-Oct-24 69452.00 70225.00 69835.00 69510.00 69120.00 68795.00

GOLDMINI 5-Aug-24 69028.00 69635.00 69335.00 69050.00 68750.00 68465.00

GOLDMINI 5-Sep-24 69309.00 70165.00 69740.00 69220.00 68795.00 68275.00

Gold $ 2398.84 2446.81 2422.82 2408.00 2384.01 2369.19
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SILVER

SELL SILVER SEP @ 85000 SL 85500 TGT 84300-83800. MCX

Silver trading range for the day is 84020-86170.

Silver settled flat as traders assess fresh PMIs and the monetary 
policy outlook.

The odds for a 25bps rate cut by the Fed are now back to 100%.

India slashed import duties on Silver to 6% from 15%.

Sales of new single-family houses in the United States fell 0.6% 
month-over-month SILVER DEC-SEP 2280.00

SILVERMINI NOV-AUG 2315.00

Commodity Expiry Close R2 R1 PP S1 S2

SILVER 5-Sep-24 84894.00 86170.00 85530.00 85095.00 84455.00 84020.00

SILVER 5-Dec-24 87174.00 88400.00 87785.00 87385.00 86770.00 86370.00

SILVERMINI 30-Aug-24 85015.00 86270.00 85640.00 85225.00 84595.00 84180.00

SILVERMINI 29-Nov-24 87330.00 88535.00 87930.00 87515.00 86910.00 86495.00

Silver $ 28.90 29.69 29.29 29.05 28.65 28.41
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Gold prices rose as the dollar slipped with investors' focus shifting to U.S. economic data due this week 
for fresh signals on the timing of the central bank's interest rate cuts. S&P Global flash PMIs for the US 
showed private sector activity remained robust, prompted by a faster growth in the services sectors, 
while manufacturing unexpectedly contracted for the first time so far this year. Markets are 
anticipating a 100% chance of a rate cut by the central bank in September, according to the CME 
FedWatch Tool.

Asian customers cash in on record – breaking bullion rally - Asian physical gold demand was sluggish, 
reflecting customers' reluctance to make new purchases despite deep discounts, who were instead 
seen capitalizing on record-high bullion prices. Indian dealers offered a discount of up to $65 an 
ounce over official domestic prices, their highest level in 28 months, versus last week’s discount of $31. 
Dealers are aggressively selling off gold misclassified as platinum to clear their inventory before the 
government makes any potential changes to import regulations. In top consumer China, dealers were 
offering discounts of up to $6 an ounce on international spot prices, the lowest in more than 2 years. 
This is compared with premiums of $8-$19 last week. In Singapore, gold was sold at a discount of $0.75 
to a premium of $2.20 per ounce and between a discount of $1 to a premium of $2 per ounce in 
Hong Kong. Dealers in Japan charged premiums of $0.50-$1 per ounce as big moves triggered more 
selling than purchases.

Swiss June gold exports fall to the lowest in more than two years - Swiss June gold exports fell to the 
lowest level since April 2022 owing to reduced shipments to China and India, customs data showed. 
Switzerland is the world's biggest bullion refining and transit hub while China and India are the largest 
consumer markets, where demand depends on the season and is often sensitive to high gold prices. 
With spot gold prices up almost 20% so far this year, Swiss gold exports to China, India and Turkey fell 
sharply month-on-month in June, while deliveries to Hong Kong rose, the data showed.

Gem, jewellery exports dip 15% on weak demand - Gem and jewellery exports dipped 15 per cent 
last month to $1.91 billion (₹15,940 crore) from $2.24 billion logged in the same period last year, largely 
due to weak global demand amid geopolitical tensions. According to data released by the Gems 
and Jewellery Export Promotion Council, imports of gems and jewellery declined 17 per cent to $1.55 
billion (₹12,927 crore) from $1.85 billion (₹15,248 crore) logged last year. Cut and polished diamond 
exports dipped 26 per cent to $1.02 billion ($1.39 billion) due to weak demand, especially in China, 
the key market which accounts for about a third of India’s cut and polished diamond exports. Rough 
diamond imports were down 15 per cent at $3.39 billion ($4 billion). Cut and polished diamond 
imports also dropped 36 per cent to $77 million ($120 million).

China's May net gold imports via Hong Kong down about 23% from April - China's net gold imports via 
Hong Kong in May dropped about 22.7% from the previous month, Hong Kong Census and Statistics 
Department data showed. Net imports into the world's top gold consumer stood at 26.722 metric tons 
in May, compared with 34.575 tons in April, the data showed. Total gold imports via Hong Kong were 
down about 19.3% at 34.897 tons.
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Weekly Economic Data
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USDINR Seasonality & Economical Data

Date Curr. Data

Jul 23 EUR Consumer Confidence

Jul 23 USD Existing Home Sales

Jul 23 USD Richmond Manufacturing Index

Jul 24 EUR German GfK Consumer Climate

Jul 24 EUR French Flash Manufacturing PMI

Jul 24 EUR French Flash Services PMI

Jul 24 EUR German Flash Manufacturing PMI

Jul 24 EUR German Flash Services PMI

Jul 24 EUR Flash Manufacturing PMI

Jul 24 EUR Flash Services PMI

Jul 24 USD Goods Trade Balance

Jul 24 USD Prelim Wholesale Inventories m/m

Jul 24 USD Flash Manufacturing PMI

Date Curr. Data

Jul 24 USD Crude Oil Inventories

Jul 25 EUR German ifo Business Climate

Jul 25 EUR M3 Money Supply y/y

Jul 25 USD Advance GDP q/q

Jul 25 USD Unemployment Claims

Jul 25 USD Advance GDP Price Index q/q

Jul 25 USD Core Durable Goods Orders m/m

Jul 25 USD Durable Goods Orders m/m

Jul 25 EUR Belgian NBB Business Climate

Jul 25 USD Natural Gas Storage

Jul 26 USD Core PCE Price Index m/m

Jul 26 USD Personal Income m/m

Jul 26 USD Personal Spending m/m
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